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Source: Column 1 in Appendix tables A2 and A3, respectively. 

Figure 1: The top 10 percent income share (with and without capital gains), 
1903 2004.

2

6

10

14

18

22

26

30

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000

P90-95 incl. cap. gains P90-95 excl. cap. gains

P95-99 incl. cap. gains P95-99 excl. cap. gains

P99-100 incl. cap. gains P99-100 excl. cap. gains

Source: Columns 3, 8 and 9 in Appendix tables A2 and A3, respectively. 

Figure 2: The P90 95, P95 99 and P99 100 (top 1 percent) income shares (with 
and without capital gains), 1903 2004.


