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A Brief History of Economic Development 

& The Puzzle of Great Divergence
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A Brief History: 
Economic growth in Europe

Zero growth in the first 
millennium

Almost no growth (or 
crawling growth at an 
average of 0.05%) 
between 1000-1050

European sudden take-off 
around 1800s.
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A Brief History: 
Economic Growth of World since 1820

Lagging 
Africa
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A Brief History:
Economic Growth by Region 1970-2002


